SEATTLE PARKS FOUNDATION
FINANCIAL STATEMENTS WITH
INDEPENDENT AUDITORS’ REPORT
JUNE 30, 2020

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Seattle Parks Foundation
Seattle, Washington
We have audited the accompanying financial statements of Seattle Parks Foundation (a nonprofit organization),
which comprise the statement of financial position as of June 30, 2020, and the related statements of activities,
functional expenses, and cash flows for the year then ended, and the related notes to the financial statements.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Seattle Parks Foundation as of June 30, 2020, and the changes in its net assets and its cash flows for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

Jones & Associates PLLC, CPAs
January 14, 2021
TEL 206.525.5170
17544 Midvale Ave N, Suite 100
Shoreline, WA 98133
www.judyjonescpa.com

SEATTLE PARKS FOUNDATION

STATEMENT OF FINANCIAL POSITION
JUNE 30, 2020
ASSETS
Cash and cash equivalents
Accounts receivable
Pledges receivable
Prepaid expenses
Total current assets

$

Pledges receivable, long term, net
Investments
Property and equipment, net

2,546,601
131,846
487,149
2,593
3,168,189
187,784
9,889,028
5,433

$ 13,250,434
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable
Accrued payroll and related
Deferred rent
Total current liabilities
Forgivable loan payable
Total liabilities
NET ASSETS
Without donor restrictions
Undesignated
Board designated
With donor restrictions
Total net assets

$

117,913
42,606
749
161,268
157,182
318,450

500,537
6,687,927
7,188,464
5,743,520
12,931,984
$ 13,250,434

See accompanying notes to financial statements.
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SEATTLE PARKS FOUNDATION

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2020

SUPPORT AND REVENUE
Contributions
Government grants
In-kind contributions
Investment return
Other
Net asset releases/transfers:
Board designated transfers
Net assets released from restriction

Total support and revenue
EXPENSES
Program services
Management and general
Fundraising
Total expenses

Without Donor Restrictions
Board
Undesignated Designated
$ 695,261
33,550
52,938
3,769
785,518

End of the year

83,238
83,238

Total

$ 3,689,768
795,195
4,188
4,489,151

$ 4,385,029
795,195
33,550
140,364
3,769
5,357,907

(589,568)
2,793,192
2,203,624

589,568
589,568

(2,793,192)
(2,793,192)

2,989,142

672,806

1,695,959

3,300,313
304,643
210,101
3,815,057

CHANGE IN NET ASSETS
NET ASSETS
Beginning of the year

$

With Donor
Restrictions

(825,915)

-

-

5,357,907

3,300,313
304,643
210,101
3,815,057

672,806

1,695,959

1,542,850

1,326,452

6,015,121

4,047,561

11,389,134

$ 500,537

$ 6,687,927

$ 5,743,520

$ 12,931,984

See accompanying notes to financial statements.
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SEATTLE PARKS FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED JUNE 30, 2020

Professional fees
Salaries and related costs
Parks and capital projects
Project supplies and materials
Fundraising
Information technology
Communication and outreach
Occupancy
Membership dues
Meetings and travel
Office
Depreciation
Insurance
Other
Bad debt

Program
Services
$ 1,768,944
514,665
662,233
239,019
10,933
30,888
18,292
21,281
10,530
8,736
7,721
3,392
1,519
2,160
-

Support Services
Management
and General
Fundraising
$
11,455 $
267,165
140,127
39,244
4,981
9,344
9,448
7,083
5,203
1,754
1,289
3,018
1,211
2,570
1,887
1,129
829
1,519
1,519
1,281
2,688
-

Total
$ 1,780,399
921,957
662,233
239,019
50,177
45,213
27,740
33,567
13,573
12,965
12,178
5,350
4,557
3,441
2,688

Total functional expenses

$ 3,300,313

$

$ 3,815,057

See accompanying notes to financial statements.

304,643

$

210,101
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SEATTLE PARKS FOUNDATION
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from government contracts and contributions
Cash received from investment return and other
Cash paid to employees and suppliers

$

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment
Purchases of investments
Proceeds from sales of investments

(2,547)
(1,776,874)
1,488,742
(290,679)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from forgivable note payable

157,182
157,182

NET CHANGE IN CASH AND CASH EQUIVALENTS

1,853,712

CASH AND CASH EQUIVALENTS
Beginning of the year
End of the year

See accompanying notes to financial statements.

5,523,775
254,522
(3,791,088)
1,987,209

692,889
$

2,546,601
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 1 – Nature of Activities and Summary of Significant Accounting Policies

Nature of Activities – Seattle Parks Foundation (the Organization) is an independent 501(c)(3)
nonprofit that promotes philanthropy and advocates for public policies and investment to support and
sustain a thriving system of community-led park and public space projects that improve the health and
happiness of all Seattle residents. Since its founding in 2000, donors have given more than $61
million through Seattle Parks Foundation to support 219 successful park projects across the city.
The Organization currently serves as fiscal sponsor for 87 groups championing new and enhanced
park space, playgrounds, tree canopy projects, pedestrian and bike trails, stream daylighting, and
myriad other projects—large and small—across Seattle. The Organization provides these community
partners with the administrative, financial, fundraising, communications, and coaching services they
need to make the city a safer, more beautiful, and more welcoming place for all to live.
In the year ended June 30, 2020, donors to Seattle Parks Foundation contributed over $5.2 million to
support this work. The Organization used its Community Parks Fund (see Note 10) to match
contributions to its community partners, driving over 600 donations to 61 community partner groups
during GivingTuesday and GiveBIG campaigns. Additionally, in response to the COVID-19
Pandemic, the Organization distributed $40,000 to projects in need of immediate financial support.
Along with supporting community partners across the city, the Organization is concentrating efforts
and resources on major, long-term green space initiatives in the underserved neighborhoods of
Rainier Beach, Little Brook/Lake City, and the Duwamish River Valley. The Organization is
partnering with local groups and facilitating collaboration between these groups, nonprofits, and city
agencies to advance equitable planning and investment in these priority neighborhoods.
Basis of Accounting and Presentation – The financial statements of the Organization have been
prepared on the accrual basis of accounting and report information regarding its financial position and
activities according to two classes of net assets: net assets without donor restrictions and net assets
with donor restrictions.
Net Assets Without Donor Restrictions – Net assets available for use in general operations and not
subject to donor (or certain grantor) restrictions. The Board has designated certain otherwise net
assets without donor restrictions as the Board designated Community Parks Fund and an operating
reserve. These funds are approved by the Board to be held for specific purposes and require Board
approval to designate for any other purpose.
Net Assets With Donor Restrictions – Net assets subject to donor- (or certain grantor-) imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that will be met
by the passage of time or other events specified by the donor. Other donor-imposed restrictions are
perpetual in nature, where the donor stipulates that resources be maintained in perpetuity. Donorimposed restrictions are released when a restriction expires, that is, when the stipulated time has
elapsed, when the stipulated purpose for which the resource was restricted has been fulfilled, or both.
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 1 – Nature of Activities and Summary of Significant Accounting Policies (continued)

Cash and Cash Equivalents – For purposes of the statement of cash flows, the Organization
considers all unrestricted highly liquid investments with an initial maturity of three months or less to
be cash and cash equivalents. At June 30, 2020, cash and cash equivalents consist of checking and
money market accounts. At times, cash and cash equivalents may exceed federally insured limits.
The Organization has not experienced any losses in these accounts, and management does not believe
it is exposed to any significant credit risk.
Accounts Receivable – Accounts receivable consist primarily of outstanding invoices for program
service work and government grants and contracts. All account balances are due in less than one
year. No allowance for uncollectible balances has been established by management based upon the
Organization’s historical experience in the collection of balances due.
Pledges Receivable – Pledges receivable are recognized in the period the pledge is received and
consist of outstanding promises to give from a variety of individuals and foundations. Unconditional
promises to give that are expected to be collected within one year are recorded at net realizable value.
Unconditional promises to give that are expected to be collected in more than one year have been
discounted to the present value of estimated cash flows. The Organization uses discount rates
between 1.5% and 2.3% to calculate the net present value of pledges receivable due in more than one
year. An allowance for uncollectible balances has been established by management based upon the
Organization’s historical experience in the collection of balances due.
Investments – The Organization carries investments with readily determinable fair values at their fair
values in the statement of financial position. Certificates of deposit are carried at cost plus accrued
interest. Investment return is included in in the accompanying statement of activities.
Fair Value Measurements – Fair value is defined as the price received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants. Accounting standards
establish a hierarchy for measuring fair value that gives the highest priority to unadjusted quoted
prices in active markets (Level 1) and the lowest priority to unobservable inputs (Level 3). The three
levels of the fair value hierarchy are as follows:
Level 1

Unadjusted quoted prices for identical assets or liabilities in active markets.

Level 2

Quoted prices for similar assets or liabilities in active markets, quoted prices for
identical assets or liabilities in inactive markets, or other inputs that can be
corroborated by observable market data.

Level 3

Inputs that are not observable that reflect management’s assumptions and estimates.

Fair value measurements apply to the Organization’s investments in equity mutual funds and
exchange traded funds, which are classified within Level 1 of the fair value hierarchy.
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 1 – Nature of Activities and Summary of Significant Accounting Policies (continued)

Property and Equipment – Property and equipment is carried at cost or, in the case of donated
property, at the estimated fair value at the date of donation. Depreciation is computed using the
straight-line method over a period of three to five years. The Organization follows a policy whereby it
capitalizes purchases of property and equipment with a value in excess of $1,000 that provide future
benefits over a period longer than one year.
Revenue Recognition – Revenue is recognized when earned. Contributions (including those received
at special events) are recognized when cash, securities or other assets, or an unconditional promise to
give is received. Conditional promises to give are not recognized until the conditions on which they
depend have been substantially met. Expirations of net assets with donor restrictions (i.e., the donorstipulated purpose has been fulfilled or the stipulated time period has elapsed) are reported as
reclassifications between net assets with donor restrictions and net assets without donor restrictions.
Revenues from government grants are recognized when the qualified expense is incurred and are
subject to audit and retroactive adjustment made by the funding agencies. The adjustments would be
recorded at the time that such amounts can first be reasonably determined, normally upon notification
by the government agency. There were no government audits or adjustments during the year ended
June 30, 2020.
In-kind Contributions – Donations of facilities, goods and services are recognized as revenue at the
estimated fair value at the date of donation if they meet the criteria for recognition. The Organization
recognizes donated services if the services received (a) create or enhance nonfinancial assets or (b)
require specialized skills, are provided by individuals possessing those skills, and would typically
need to be purchased if not donated. Volunteers provide valuable services throughout the year that
are not recognized in the financial statements as the criteria above have not been met.
Functional Expense Allocation – The statement of functional expenses present expenses by function
and natural classification. Certain categories of expenses are attributable to more than one program
or supporting function and require allocation on a reasonable basis that is consistently applied.
Management estimates the Organization's salary expense allocation based on individual time spent by
employees by function. Management's estimated allocation of other expenses is based on the salary
allocation, unless a different allocation is more appropriate.
Estimates – Management uses estimates and assumptions in preparing financial statements. Those
estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities, and the reported revenues and expenses. Actual results could differ
from those estimates.
Income Tax Status – The Organization is exempt from federal income tax under Section 501(c)(3) of
the Internal Revenue Code. The Organization qualifies for the charitable contribution deduction under
Section 170(b)(1)(A)(vi) and has been classified as an organization other than a private foundation
under Section 509(a)(1).
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 1 – Nature of Activities and Summary of Significant Accounting Policies (continued)
New Accounting Pronouncements – The Financial Accounting Standards Board (FASB) issued two
Accounting Standard Updates (ASUs) that will affect the Organization’s revenue recognition.
In May 2014, the FASB issued ASU No. 2014-09, Revenue from Contracts with Customers (Topic
606). ASU 2014-09, and all subsequently-issued clarifying ASUs, replaced most existing revenue
recognition guidance in accounting principles generally accepted in the United States of America
(U.S. GAAP). ASU 2014-09 also required expanded disclosures relating to the nature, amount,
timing, and uncertainty of revenue and cash flows arising from contracts with customers. The
Organization adopted ASU 2014-09 effective July 1, 2019, using the modified retrospective
approach. There was no cumulative effect from the initial application recognized as an adjustment to
opening net assets as a result of the adoption, and the adoption did not have a significant impact on
the financial statements for the year ended June 30, 2020.
In June 2018, the FASB issued ASU 2018-08, Clarifying the Scope and Accounting Guidance for
Contributions Received and Contributions Made, which provides guidance in evaluating whether
transactions should be accounted for as nonexchange or exchange transactions. In addition, ASU
2018-08 provides guidance for the identification and recognition of conditional nonexchange
transactions. The Organization adopted ASU 2018-08 effective July 1, 2019, using the modified
prospective approach. The adoption did not have a significant impact on the financial statements for
the year ended June 30, 2020.
Subsequent Events – Subsequent events were evaluated through January 14, 2021, which is the date
the financial statements were available to be issued.

Note 2 – Liquidity and Availability
Financial assets available for general expenditure within one year of the statement of financial
position date are as follows at June 30, 2020:
Financial Assets
Cash and cash equivalents
Investments
Pledges and accounts receivable

$

Less those unavailable for general expenditures within one year:
Receivables collectible beyond one year
Restricted by donors for purpose or time
Board designated funds (unavailable without Board approval)
Available to be released by Board for general expenditures
Financial assets available within one year

2,546,601
9,889,028
806,779
13,242,408
(187,784)
(5,555,736)
(6,687,927)
1,727,630

$

2,538,591
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 2 – Liquidity and Availability (continued)
The Organization prepares an annual budget that is approved by the Board of Directors. The budget
generally allows for sufficient financial assets to be available to cover expenditures and liabilities as
they come due. Expenditures are tracked and compared to budgeted amounts on a monthly basis. The
monthly budget reports are reviewed by the Board of Directors. In the event of unanticipated financial
shortfalls, the Board has established an operating reserve. With approval of the Board, these funds
may be used to temporarily support operations in order to maintain business continuity.

Note 3 – Investments
The Organization’s investments consist of the following at June 30, 2020:
Cash and money market funds
Equity mutual funds
Exchange traded funds
Certificates of deposit

$

2,282
7,010,492
1,646,242
1,230,012

$

9,889,028

$

487,149
210,000

Note 4 – Pledges Receivable
The Organization’s pledges receivable consist of the following at June 30, 2020:
Receivable in one year or less
Receivable in one to five years

697,149
(13,116)
(9,100)

Less discount on long term pledges
Less allowance for doubtful accounts
$

674,933

Note 5 – Conditional Grants and Contributions
As of June 30, 2020, the Organization has received notice of 36 multi-year government grant awards
totaling $2,090,391, of which $334,252 was recognized before June 30, 2019 and $515,974 was
recognized in the year ended June 30, 2020. The remainder of these awards, totaling $1,240,165, will
be received in subsequent years, contingent on the Organization’s completion of terms and conditions
set forth in the grant agreements. As the remainder represents conditional promises to give, these
portions of the awards will not be recognized as revenue until the grantor conditions are met.
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 5 – Conditional Grants and Contributions (continued)
In June 2019, the Organization received notice that a donor will contribute $250,000 to a major
initiative, contingent on the start of construction and receipt of building permits by May 31, 2021. As
this represents a conditional promise to give, the amount will not be recognized as revenue until the
conditions are met.

Note 6 – Property and Equipment
Property and equipment consist of the following at June 30, 2020:
Equipment
Less accumulated depreciation

$

41,725
(36,292)

$

5,433

Note 7 – Forgivable Note Payable
The Organization entered into a Small Business Administration Paycheck Protection Program
Promissory Note with a bank on April 30, 2020 for $157,182 with a maturity date of April 30, 2022,
if conditions are not met. The note is unsecured with an interest rate of 1%. Monthly payments of
$8,846 were originally due beginning on November 30, 2020, however subsequent to year end the
bank delayed principal payments until August 2021, if conditions are not met. The outstanding
principal balance is due in full on the maturity date, if conditions are not met. The note can be
forgiven if the Organization meets certain criteria and applies for forgiveness with the Small Business
Administration. The Organization expects to meet this criteria in order to have the full loan amount
forgiven.
The following is a schedule of future minimum payments under the note payable, if conditions are not
met, for the years ending June 30:
2021
2022

$

157,182

$

157,182

Note 8 – Lease Commitment
The Organization leases its office space under an operating agreement expiring in December 2020.
Rent expense totaled $32,463 for the year ended June 30, 2020. Future minimum lease payments for
the year ending June 30, 2021 are $16,500.
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 9 – Retirement Plan
The Organization has a contributory retirement plan known as a SIMPLE-IRA plan. The plan covers
all fulltime employees who meet certain age and service requirements, and who elect to participate.
Contributions are invested at the discretion of the plan participant. The plan expense for the year
ended June 30, 2020 was $15,226.

Note 10 – Net Assets Without Donor Restrictions – Board Designated
In 2013, the Organization received a $5,000,000 contribution without restriction from a major donor.
The Board of Directors used this contribution to establish the Community Parks Fund, which is used
to further support its community partners through Board resolution. The Board of Directors has also
established an operating reserve and, as discussed in the Note 12, designated net assets without donor
restrictions to supplement the Streissguth Gardens Endowment Fund. Net assets without donor
restrictions designated by the Board are included in cash and cash equivalents and investments and
are to be used for the following purposes at June 30, 2020:
Community Parks Fund
Operating reserve
Streissguth Gardens Endowment Fund

$

5,888,912
796,051
2,964

$

6,687,927

Note 11 – Net Assets with Donor Restrictions
Net assets with donor restrictions are composed of the following restrictions at June 30, 2020:
Restricted for a specified purpose or passage of time:
Community Partnerships
Major Initiatives
Managed Funds

$

Perpetual in nature:
Streissguth Gardens Endowment Fund

2,601,321
2,216,790
700,091
5,518,202
225,318

$

5,743,520
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 12 – Endowment
Nature of Endowments and Applicable Laws – The Organization received perpetually restricted
gifts from private donors to establish an endowment fund. The purpose of the fund is to provide
supplemental maintenance funds for the Streissguth Gardens. Additionally, the Board of Directors
designated net assets without donor restrictions to supplement the endowment. Since the Board
designated amount resulted from an internal designation and is not donor-restricted, it is classified
and reported within net assets without donor restrictions. The endowment funds are included in
investments on the statement of financial position.
The Board of Directors has interpreted the Uniform Prudent Management of Institutional Funds Act
(UPMIFA) as requiring the preservation of the fair value of the original gift as of the gift date of the
donor-restricted endowment funds absent explicit donor stipulations to the contrary. As a result of this
interpretation, the Organization classifies as net assets with perpetual donor restrictions (a) the
original value of gifts donated to the permanent endowment, (b) the original value of subsequent gifts
to the permanent endowment, and (c) accumulations to the permanent endowment made in
accordance with the direction of the applicable donor gift instrument at the time the accumulation is
added to the fund.
The remaining portion of the donor restricted endowment fund that is not classified in net assets with
perpetual donor restrictions is classified as net assets with donor restrictions until those amounts are
appropriated for expenditure by the Organization in a manner consistent with the standard of
prudence prescribed by UPMIFA. In accordance with UPMIFA, the Organization considers the
following factors in making a determination to appropriate or accumulate donor-restricted endowment
funds: (1) the duration and preservation of the various funds, (2) the purposes of the donor-restricted
endowment funds, (3) general economic conditions, (4) the possible effect of inflation and deflation,
(5) the expected total return from income and the appreciation of investments, (6) other resources of
the Organization, and (7) the Organization's investment policies.
Investment and Spending Policies – The Streissguth Gardens Endowment Agreement outlines
investment and spending policies for assets held in the endowment fund. The goal of the policy is to
maintain the corpus in perpetuity and generate income over time with which to augment to budget for
care, maintenance, and improvements, and fulfilment of the Vision and Mission of the Streissguth
Gardens (Gardens). The Organization will make endowment earnings available for the Gardens’
expenses, while at the same time, protecting the corpus and spending power of the fund against
inflationary erosion in the future.
Under the Agreement’s spending policy, net fund earnings will be used firstly to pay fiscal sponsor
fees; secondly, an amount equal to 0.25% up to 3% of the annual earnings of the fund will be added
to the corpus and reinvested in the fund; and lastly, remaining annual fund earnings will be used to
pay expenses of the Gardens.
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 12 – Endowment (continued)
Endowment net assets composition by type of fund as of June 30, 2020 is as follows:
Without Donor
Restrictions Board Designated
Streissguth Gardens Endowment Fund $
2,964

With Donor Restrictions
Purpose and
Time
Perpetual
Restricted
in Nature
$
75,541
$ 225,318

$

Total
303,823

Changes to endowment net assets for the year ended June 30, 2020 are as follows:
With Donor Restrictions

Endowment net assets, June 30, 2019
Change in classification
Investment income, net of fees
Net appreciation
Amounts appropriated
Endowment net assets, June 30, 2020

Without Donor
Restrictions Board Designated
$
2,764
200
$
2,964

Purpose
Restricted
$
74,018
9,315
(5,598)
(2,194)
$
75,541

Perpetual
in Nature
$
224,846
472
$
225,318

$

$

Total
301,628
200
9,787
(5,598)
(2,194)
303,823

Note 13 – Concentrations
As of June 30, 2020, 100% of accounts receivable was due from one government agency.
As of June 30, 2020, 22% of pledges receivable was due from one donor.
For the year ended June 30, 2020, 78% of government contracts were received from one agency.

Note 14 – Risks and Uncertainties
In December 2019, a novel strain of coronavirus (COVID-19) was reported in Wuhan, China. On
March 11, 2020, the World Health Organization declared the outbreak to be a global pandemic.
Management is actively monitoring the situation but given the daily evolution of the COVID-19
outbreak, the Organization is not able to estimate the effects of the COVID-19 outbreak on its
operations or financial condition in the next twelve months. While significant uncertainty remains, the
Organization does not believe the COVID-19 outbreak will have a negative impact on its ability to
raise operating dollars or continue to support its community partners.
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SEATTLE PARKS FOUNDATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020
Note 14 – Risks and Uncertainties (continued)

As a result of the pandemic, the Organization closed its administrative offices and is not renewing its
lease, which terminates on December 31, 2020. Staff have been working from home. While inperson engagement events and meetings have been cancelled, there have been minimal and
manageable effects on the Organization’s operations. Any further impacts of the pandemic will
depend on numerous evolving factors that cannot be reasonably predicted, including the duration and
scope of the pandemic; governmental, business, and individuals' actions in response to the pandemic;
and the impact on economic activity including the possibility of recession or financial market
instability.
As discussed in Note 7, the Organization received a $157,182 forgivable note payable under the
Small Business Administration Payroll Protection Program and expects to meet qualifications to have
the full loan amount forgiven. Overall, the Organization remains in strong financial position and does
not project a cash shortfall in the next fiscal year.
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